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Macellum Badger Fund, LLC, a Delaware limited partnership, Legion Partners Holdings, LLC, a Delaware limited liability company, Ancora
Holdings, Inc., an Ohio corporation and 4010 Capital, LLC, a Delaware limited liability company, together with the other participants named herein, have
filed a definitive proxy statement and accompanying WHITE proxy card with the Securities and Exchange Commission to be used to solicit votes for the
election of its slate of highly-qualified director nominees at the 2021 annual meeting of shareholders of Kohl’s Corporation, a Wisconsin corporation.
On March 18, 2021, CNBC’s “The Exchange” broadcasted an interview with Jonathan Duskin, Sole Member of Macellum Advisors GP, LLC, and
his quotes from the interview are pasted below:
“We had a wonderfully constructive conversation. And if I could take one step back, you know, you characterized this as a fight It’s really not
a fight, you know? We are the company's largest shareholder, and we are here to help the company. It's good company, we think we can help
it become a great company. We have excellent nominees; we can get a chance to talk about that. This is a conversation between Michelle
and I to spend some more time discussing our views about the business and obviously we have a lot more in common than we don't. And I
think it was a very productive conversation and we really focused on the business and what we can do to make this a great company.”

“Well, that wasn't entirely accurate, Courtney, what I said was I think that the board needed to do some more work in terms of understanding
what the shareholders wanted. You know, these campaigns really come down to what the shareholders want. We are one shareholder, one
of many. We are large, but there is another 90 something percent that own stock and I think it was really important that the board have an
outreach program to the existing shareholders to hear what we believe that they are going to hear to hear pretty much what we have been
saying and we think that most of the shareholders are aligned with what we are saying. And, the board, I don't believe has done that. And so,
I felt that there was a better opportunity to have that conversation a little bit further down the road once they gained more information and
some more insights about how their shareholders were viewing this. You know, some of the things they said about their momentum or how
much the stock is up is misleading, right? The stock is up from the absolute COVID lows, momentum is really the economy opening and if
you want to lookback at any kind of time frame, one, three, five, ten, even 20 years the stock has underperformed rather dramatically, and the
results have been down dramatically, even down 44%. You know, when if you look back to 2001, March of 2001, the stock was at $50, give
or take where it was when we launched our campaign. So, we thought it was more appropriate for the board to actually do some outreach to
shareholders and really hear what their constituents had to say and then we could come back and hopefully have more of a discussion.”
“That's a great question, I appreciate you asking so I can add some context to that. The reality is we are a different type of fund and
organization, we are more like private equity in a public market if you look at something like Citi Trends, we owned it for multiple multiple
years. In 2016, we created tremendous value by getting appropriate retailers in that board room. It was really lacking in Citi Trends, frankly,
we believe this board needs more retail expertise in the board room. So, I don't know why they think -- how they think they can characterize
us as short-termers. If we make one investment per year it doesn't mean, we sell it the next year. We make one per year and we hold it for
multiple multiple years. And we really are here to create long term shareholder value. I don't really see how anyone can think that anyone
who holds 9.5% of a company can do anything of a short-term basis. We have to hold this for a long time to create value so many years
down the road when we do exit this position, there are people that we are selling to that are excited to buy the stock. I think that there is a
mischaracterization, and I find it ironic that they are calling us short-termers when they are highlighting their stock performance over the last
five or six months. That’s obviously short term and they are highlighting the momentum that their business has with, really, the economy
reopening and not necessarily their own business momentum. You know, the last couple of months has been short term.”

